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To Havi Anp 1o Howp, all and singular tho sald property unto the Mortgagos, its successors and asslgns forever.

"T'he Mortgagor covenants that he is lawfully seized of tho premisea hereinabove described in foo simple absoluto
(or such other estate, if any, oa is stated hereinbeforo), that ho hins good right and lawful authority to sell, convey,
or encumber the samo, and that the promises aro freo and clear of all lions and cuourabrances whatsoever oxcept aa
horeln otherwiso resited, The Mortgagor furthor covenants to warrant and forover dofond all and singular the
premiscs as heretn conveyed, unto tho Mortgages forover, from and aganat tho Mortgagor and all porsons whomsoover
lawfully claiming the samo or any part thereof,

The Mortgagor covenants and agroea o8 follows: C . s

1. Ho will promptly pay tho principal of and interest on tho Indebtedness ovidenced by tho sald note, st the
time and in the manner therein provided. Privilego {5 resorved to propay ot any time, without premium or feo, the
entire indebtedness or any part theréof not Jes than the smount of eno installment, or ono hundred dollars ($100.00),
whichovor s less. -

2, Together with, and n addition to, the monthly payments of principat and Infercst poyablo under the terma
of the note secured hereby, he will puy to the Mortgngee ns trusten (under the terms of this trost us hereinafter
atuted) on the first day of each month until the said noto is fully paid:

() A sum eqqual to the ground rents, if sny, next due, plus the premiums that will next become due and payable
on policica of firo and other hazard inauranco covering tho raortgaged property, plus taxos and asscssmenta
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) Jess ll suma already patd therefor divided by the numbor of months to elapse beforo one month
prior to tho date when such ground rents, premiums, taxes and asscssmenta will become delinquent, such
sums to be held by Mortgageo in trust to pay said ground rents, premiums, taxes and spocial assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (s) and thoss payable on the noto seoured
hereby, ehall be pald in  single payment each month, to be applied to the following items In tho order
stated:

(1) taxes, npecial nascssments, fire and other harard Insuranpe premiums;

{u) intercst on tho noto socured hereby; and

{111) ‘amortization of the principal of sald note, "
Any definfenoy In the amount of such aggregato monthly payment, shall, unloss made good by the
Martgagor prior to the due dato of the next such payment, constituto an ovent of default under this
mortgago. At Mortgagee's option, Mortgagor will pay a “late charge™ not excooding four per
contum (4%) of any installment when paid moro than fifteon (18) days after the duo date thereof,
to cover tho oxtra oxpenso involved in handling dolinquent payments, but such “late charge” shall
not bo payable out of tha procecds of any eale mads to satisfy tho indebtedness sccured hereby, -
unless such | Is aro suflicient to discharge the entire indobtednoss and all proper costs and
exponses sscured thereby. .

3. 1f the total of the payments juado by the Mortgagor wider () of paragraph 2 proceding shall osceed the
amount of payments actunlly made by the Morlgageo ns truteo for taxes or {3 or insurance | X
1s the cnse may be, such excess shall bo credited on subsequent paymients to bo made by the Mortgagor for such
items or, at the option of Mortgngee ns trustes, may bo'rofunded to the Mortgagor. If, howovor, such monthly
puymenta shall not ho sufliciont to pay such items whon the same shall becomo duo and payablo, then the
Mortyagor shall py to the Mortgageo us trustes any amount necessary to make up the deficioncy. Such
puyment will be made within thirty (30) daya after written notice from the Mortgages stating the nmount of tho
doficiency, which notico may bo given by mail.  1f at any time the Mortgagor shull tender to the Mortgageo, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represonted
thereby, tho Mortgngee as trusteo shall, in computing the mmount of such indebtodnsss, credit to the account
of the Mortgagor any credit belance remaining under the provisions of (s) of paragraph 2 horeof. If there
ghall bo o dofault under any of the provisiona of this mortgage resulling in o public aale of the preimises covered
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